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The Nifty index commenced the May series on positive 

note with high volatility were it made a high of 24,482 

(Spot levels) in the initial days. In the latter part of the 

series Nifty witness sell off from the higher levels and it 

made a low of 23,262 levels but ended the series with 

some buying interest at lower levels but failed to close 

above 24,000 mark. On an expiry-to-expiry basis Nifty 

formed a small bodied bearish candle with wicks on both 

the sides, reflecting buying interest at lower levels with 

limited upside. From a derivatives perspective, the May 

series witnessed a 25.87% decrease in open interest, 

while the index moved lower by 0.34% on an expiry-to-

expiry basis. This combination indicates long unwinding 

from higher levels. Rollover in Nifty stood at 69.98%, 

which is lower than its three-month average of 73.05%. 
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BANK NIFTY 

 The Bank Nifty index underperformed Nifty during the 

May series, and has witnessed weakness over the 

broader market and moved lower after forming a high 

of 56,334 (Spot levels). The corrective move was 

followed by buying interest at lower levels after forming 

a low of 52,783 levels and it managed to close above 

55,000 levels at 55,092. On an expiry-to-expiry basis, 

Bank Nifty formed a doji sort of a candle with wick on 

both the sides indicating higher volatility with buying 

interest at lower levels and capped upside. From a 

derivatives standpoint, Bank Nifty ended the May series 

with a loss of around 0.55%, while open interest 

decreased by 19.91%. This combination points towards 

long unwinding for Bank Nifty. Rollover for the index 

stood at 75.34%, which is below its three-month 

average of 79.97%. 
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On the options front (30th Jun Expiry), the highest Call open interest is concentrated at the 25,000 strike, followed 

by the 24,000 strike, indicating strong overhead supply at higher levels. On the Put side, maximum open interest 

is seen at the 24,000 strike (ATM), with additional support at the 23,000 strike. In terms of intraday positioning, 

fresh Call writing has been observed at the 24,000 (ATM) strike, while Put writing is also evident at the 24,000 

(ATM) strikes, suggesting active range-bound positioning by market participants. Overall, the options data points 

to a broader trading band of 23,000–26,000 for the series, with an immediate range defined between 23,500 and 

25,000 levels. 

The Nifty index closed near the 23,913 mark, while the At-The-Money May monthly straddle (23,900 Call and 

24,000 Put) is currently priced at a net premium of around 850 points. This implies an expected move in the range 

of approximately 23,050 to 24,750 levels for the series. Considering the overall derivatives positioning and elevated 

volatility indicators, Nifty is likely to witness heightened volatility during the June series, with consolidation 

expected once the India VIX cools off. On the downside, positional support is placed in the 23,500–23,300 zone, 

while a sustained hold above 24,600 could help the index regain strength towards 24,800, followed by 25,000 

levels.     
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FIIs continued their selling streak in the May series, turning net sellers with outflows of Rs. 33,815 crores. DIIs 

continued their buying trend, investing Rs. 62,084 crores so far in May and it marks the 34th consecutive month of 

net inflows. Domestic flows remain supportive, providing stability to the broader market. However, the FII Long-

Short Ratio in index futures at 17% indicates that overall sentiment remains cautious. 
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Sector Rollover 

SECTOR PRICE OI OI% ROLLOVER% 

Telecom 771 22,63,616 -2.09% 94.25% 

Realty 1,116 9,96,803 -6.90% 93.77% 

Banking 516 1,05,63,931 -5.40% 93.23% 

Metals 719 30,56,595 -5.84% 93.07% 

Power 881 26,84,933 -5.27% 92.71% 

FMCG 1,587 34,34,544 -8.08% 92.52% 

Automobile 6,574 35,25,303 -6.85% 92.41% 

Chemicals 7,366 4,16,997 -10.78% 92.34% 

Cement 8408 12,66,570 -6.82% 92.12% 

New_Age 1,048 15,45,628 -4.86% 91.82% 

Capital_Goods 4,866 44,05,232 -9.20% 90.95% 

Pharma 2690 29,39,430 -8.33% 90.76% 

Finance 1,460 59,43,745 -9.30% 90.74% 

Textile 15122 4,65,326 -12.00% 90.46% 

Infrastructure 1583 19,01,473 -7.83% 90.07% 

 

STOCK PRICE PRICE 
CHANGE (%) 

OI OI% Buildup ROLLOVER % 

IDEA 14.11 40.96  23,95,84,200  93.20% LB 95.87 

LAURUSLABS 1375.60 25.69  11,23,700  67.77% LB 94.16 

ADANIENT 2963.60 22.06  18,15,066  15.20% LB 91.67 

BSE 4412.30 21.13  10,80,000  -7.16% SC 87.58 

SOLARINDS 18469.00 20.05  28,550  -23.15% SC 96.41 

 

STOCK PRICE PRICE 
CHANGE (%) 

OI OI% Buildup ROLLOVER % 

VEDL 345.60 -53.27  66,47,000  -42.86% LU 85.62 

KAYNES 3306.80 -19.39  3,49,800  13.90% SB 92.09 

PGEL 467.00 -17.38  14,44,000  -48.82% LU 90.07 

RVNL 259.35 -15.09  21,60,925  -18.94% LU 96.03 

VOLTAS 1270.70 -15.00  10,53,000  -1.23% LU 90.5 

 

 

 

TOP GAINERS 

TOP LOSERS 

 

Note * The price change % is from Apr Expiry to May Expiry 

LB- LONG BUILD UP, SB- SHORT BUILD UP, SC- SHORT COVERING, LU-LONG UNWINDING 

 

 

Source: Ichart 
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Source: Ichart 
Note * The price change % is from Apr Expiry to May Expiry 

LB- LONG BUILD UP, SB- SHORT BUILD UP, SC- SHORT COVERING, LU-LONG UNWINDING 
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Symbol Price OI Rollover (%)

NAUKRI 988.75           1,53,21,150           98.53%

PATANJALI 467.35           3,23,44,300           98.41%

BAJFINANCE 928.10           7,33,53,000           98.40%

ABCAPITAL 364.80           5,59,82,900           98.35%

GLENMARK 2,372.20        1,12,95,750           98.27%

TORNTPHARM 4,459.70        32,33,875              98.19%

HDFCBANK 771.85           35,34,34,050         98.12%

ALKEM 5,420.50        12,31,125              98.05%

NBCC 96.50              9,59,66,000           98.04%

TIINDIA 3,053.80        22,37,400              98.04%

LODHA 908.85           1,23,73,150           98.01%

FORTIS 974.20           92,23,275              97.99%

NMDC 91.36              35,22,55,500         97.55%

SAIL 205.65           17,08,26,200         97.30%

JINDALSTEL 1,232.00        1,21,66,875           97.25%

SHREECEM 24,905.00      3,99,875                97.25%

YESBANK 23.01              1,21,77,20,500     97.21%

ADANIPOWER 246.49           10,10,54,300         97.19%

ICICIGI 1,866.60        46,54,000              97.16%

CROMPTON 290.55           5,38,36,500           97.14%

SBICARD 620.40           2,59,64,800           97.06%

NYKAA 268.15           5,10,34,375           97.05%

INDHOTEL 659.30           2,48,27,000           97.03%

LICHSGFIN 548.45           2,91,59,000           96.99%

GRASIM 3,187.30        1,53,12,250           96.97%

GODFRYPHLP 2,310.90        25,56,675              96.91%

360ONE 1,134.00        47,60,000              96.87%

POWERGRID 294.70           8,58,43,900           96.82%

BANDHANBNK 202.22           10,35,18,000         96.81%

M&M 3,127.80        1,84,04,800           96.76%

DLF 593.05           4,11,81,650           96.65%

GODREJPROP 1,771.70        79,64,100              96.62%

DABUR 450.55           2,25,42,500           96.58%

ETERNAL 252.40           19,56,41,725         96.48%

MARICO 834.35           1,76,54,400           96.47%

SOLARINDS 18,632.00      7,67,050                96.41%

COLPAL 2,072.20        48,55,875              96.40%

MFSL 1,739.00        97,13,200              96.34%

DELHIVERY 467.25           2,91,49,600           96.17%

PIDILITIND 1,485.60        67,04,500              96.15%

FORCEMOT 19,900.00      2,12,225                96.09%

NHPC 78.32              12,08,31,950         96.04%

RVNL 256.60           5,23,14,575           96.03%

PNB 106.79           31,44,00,000         95.99%

IDFCFIRSTB 70.65              41,33,21,825         95.94%

HYUNDAI 1,897.40        1,08,48,475           95.90%

VMM 121.82           3,12,24,300           95.89%

IDEA 14.22              5,56,00,40,250     95.87%

UNOMINDA 1,121.00        43,83,500              95.86%

AUBANK 1,021.00        2,52,61,000           95.81%

KALYANKJIL 358.20           3,47,34,625           95.79%

BOSCHLTD 36,060.00      3,46,750                95.77%

SUZLON 55.02              32,94,35,125         95.60%  

Symbol Price OI Rollover (%)

INOXWIND 96.95            8,16,52,100         95.40%

INDUSINDBK 937.35          3,71,07,700         95.32%

CANBK 134.26          24,42,48,750       95.30%

CGPOWER 884.30          1,99,07,000         95.30%

TATACONSUM 1,197.70      1,50,92,000         94.97%

POWERINDIA 36,250.00    4,41,375              94.94%

IREDA 127.33          4,68,71,225         94.88%

PRESTIGE 1,414.20      52,65,000            94.75%

RELIANCE 1,363.90      11,42,60,000       94.73%

MOTILALOFS 874.60          40,36,975            94.62%

COCHINSHIP 1,535.00      31,76,000            94.58%

SONACOMS 609.25          1,49,67,050         94.54%

MARUTI 13,279.00    31,12,850            94.46%

TVSMOTOR 3,470.10      95,31,900            94.44%

LT 4,057.70      1,45,81,000         94.30%

IEX 128.47          6,83,89,350         94.24%

INDUSTOWER 437.05          9,15,53,500         94.24%

EICHERMOT 7,412.00      31,58,700            94.22%

JIOFIN 242.09          17,28,56,600       94.22%

LAURUSLABS 1,381.00      1,81,33,900         94.16%

SUPREMEIND 3,572.60      20,92,125            94.12%

ITC 303.15          16,73,95,950       94.07%

SHRIRAMFIN 959.25          4,10,04,975         94.06%

INFY 1,166.00      9,30,46,800         94.02%

NESTLEIND 1,437.00      1,34,48,000         93.97%

KOTAKBANK 390.90          18,54,06,000       93.95%

PAGEIND 38,375.00    2,78,895              93.92%

HINDALCO 1,114.00      3,31,59,000         93.77%

OFSS 9,783.00      10,56,725            93.71%

CHOLAFIN 1,579.80      1,74,70,625         93.69%

BIOCON 439.85          4,01,12,500         93.51%

PIIND 2,807.20      36,74,125            93.47%

TECHM 1,452.30      1,83,33,600         93.47%

DIXON 11,632.00    26,18,050            93.46%

AMBUJACEM 451.25          7,23,01,050         93.45%

HCLTECH 1,161.30      3,98,10,600         93.42%

MANKIND 2,440.60      36,32,675            93.40%

VBL 535.35          4,87,61,325         93.37%

ADANIGREEN 1,468.40      2,12,61,000         93.34%

TRENT 4,228.40      62,40,250            93.22%

UNIONBANK 168.99          12,30,41,550       93.22%

BEL 423.25          10,83,48,450       93.17%

NATIONALUM 418.45          4,15,38,750         93.11%

COALINDIA 456.55          5,70,56,400         93.06%

TATAELXSI 4,247.20      18,74,450            93.05%

TCS 2,287.50      4,09,67,925         93.01%

CDSL 1,233.30      1,18,36,050         92.93%

BHARATFORG 1,947.60      68,55,000            92.87%

NAM-INDIA 1,091.20      33,43,750            92.87%

IRFC 98.64            5,60,18,975         92.85%

BHARTIARTL 1,861.70      5,76,18,450         92.63%

ONGC 289.85          9,44,16,750         92.45%

MCX 3,321.60      1,04,81,625         92.38%

Source: Icharts 
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Symbol Price OI Rollover (%)

KAYNES 3,212.10      40,70,650           92.09%

EXIDEIND 368.15          2,16,01,800        92.03%

HDFCLIFE 620.25          5,23,50,100        91.94%

RBLBANK 347.15          6,72,62,375        91.94%

CUMMINSIND 5,462.00      33,56,000           91.79%

GODREJCP 1,037.20      1,20,49,000        91.75%

MAXHEALTH 1,000.00      1,37,41,350        91.72%

ZYDUSLIFE 1,084.55      1,06,90,200        91.69%

ADANIENT 2,986.00      1,99,65,417        91.67%

BHEL 420.35          12,18,31,500      91.66%

TITAN 4,133.40      79,94,875           91.62%

HINDZINC 650.70          3,29,70,875        91.61%

AUROPHARMA 1,474.20      1,80,51,550        91.50%

FEDERALBNK 291.55          8,03,70,000        91.44%

JUBLFOOD 430.55          3,31,30,000        91.32%

RECLTD 340.10          6,47,34,250        91.21%

ASHOKLEY 160.74          17,35,70,000      91.17%

HINDUNILVR 2,195.10      1,56,32,400        91.16%

LTM 3,972.60      37,76,550           91.12%

KFINTECH 841.55          48,17,125           91.09%

GAIL 168.94          7,73,55,450        91.08%

PFC 434.50          5,76,25,100        91.07%

IOC 143.44          10,19,94,750      91.00%

SIEMENS 3,680.80      29,77,275           90.94%

JSWSTEEL 1,301.20      4,41,55,800        90.89%

LTF 283.65          4,07,85,750        90.88%

AXISBANK 1,307.00      6,64,94,375        90.85%

AMBER 7,377.00      27,29,600           90.84%

ICICIBANK 1,290.20      15,78,94,800      90.82%

HDFCAMC 2,755.10      66,84,600           90.78%

HAL 4,460.40      66,56,550           90.75%

NTPC 392.65          12,94,90,500      90.75%

ADANIENSOL 1,469.30      1,98,69,300        90.50%

MAZDOCK 2,473.50      42,16,050           90.50%

VOLTAS 1,261.80      1,00,27,125        90.50%

SAMMAANCAP 169.05          7,88,40,500        90.15%

PGEL 468.30          1,31,00,500        90.07%

LICI 861.25          1,03,45,300        90.01%

PNBHOUSING 1,100.70      1,16,05,750        89.96%

HEROMOTOCO 5,014.00      40,16,250           89.91%

SBIN 974.20          9,90,54,750        89.91%

DIVISLAB 6,800.50      22,07,400           89.69%

ULTRACEMCO 11,700.00    24,71,850           89.55%

MOTHERSON 136.74          15,36,70,050      89.37%

BANKBARODA 272.85          11,88,60,300      89.24%

INDIANB 838.05          1,12,00,000        89.19%

GMRAIRPORT 96.88            12,02,07,150      89.17%

BDL 1,324.60      33,14,925           89.07%

JSWENERGY 578.50          2,20,30,825        89.05%

CIPLA 1,417.00      1,47,82,050        88.95%

NIFTYNXT50 71,323.60    16,300                 88.83%

HINDPETRO 400.55          3,18,10,725        88.51%

OIL 496.35          1,53,73,400        88.29%  

Symbol Price OI Rollover (%)

TATASTEEL 208.10         19,17,21,750     88.14%

DMART 4,136.20      36,52,800          88.05%

ABB 6,784.50      24,93,625          87.94%

MANAPPURAM 332.65         4,75,53,000       87.80%

BSE 4,421.40      76,13,200          87.58%

KPITTECH 764.85         81,31,775          87.51%

BAJAJFINSV 1,810.60      1,10,29,800       87.24%

ADANIPORTS 1,816.60      2,15,72,600       87.14%

UPL 659.45         2,59,21,150       87.14%

TATAPOWER 421.95         5,89,28,000       87.05%

BANKINDIA 145.86         6,25,97,600       86.99%

ICICIPRULI 524.10         1,60,62,625       86.96%

SWIGGY 256.10         4,32,64,025       86.59%

BPCL 306.30         4,94,87,575       86.58%

BAJAJHLDNG 10,629.00    2,73,750            86.51%

SUNPHARMA 1,855.00      2,32,11,650       86.32%

ASTRAL 1,565.70      72,50,075          85.98%

APOLLOHOSP 8,315.00      18,52,250          85.88%

PERSISTENT 5,111.80      33,91,075          85.78%

PETRONET 281.85         2,71,14,900       85.67%

MPHASIS 2,287.40      42,54,250          85.65%

VEDL 347.10         3,95,91,050       85.62%

BLUESTARCO 1,651.00      28,78,850          85.49%

PAYTM 1,141.30      1,71,44,800       85.41%

MIDCPNIFTY 14,777.15    20,58,240          85.36%

CONCOR 479.00         2,44,38,750       85.14%

OBEROIRLTY 1,685.70      62,23,700          85.04%

BRITANNIA 5,363.50      24,76,250          84.94%

POLYCAB 9,617.50      18,70,125          84.93%

WIPRO 181.41         27,03,30,000     84.78%

SRF 2,762.10      34,19,200          84.23%

HAVELLS 1,211.00      96,51,000          84.19%

PHOENIXLTD 1,796.10      35,13,300          83.98%

KEI 5,338.20      13,93,175          83.90%

BAJAJ-AUTO 10,292.00    24,10,575          83.69%

INDIGO 4,507.30      74,81,850          83.55%

DALBHARAT 1,794.30      35,24,625          83.38%

MUTHOOTFIN 3,336.80      37,12,500          83.02%

SBILIFE 1,892.00      81,66,750          82.85%

POLICYBZR 1,797.90      73,15,350          82.19%

ASIANPAINT 2,646.40      1,12,34,000       81.63%

COFORGE 1,424.10      1,52,18,825       81.63%

TMPV 385.35         7,94,80,000       81.49%

CAMS 775.05         57,12,675          79.80%

UNITDSPR 1,301.50      1,04,88,800       79.80%

NUVAMA 1,523.80      15,74,000          78.50%

ANGELONE 346.20         2,11,92,500       77.01%

DRREDDY 1,326.50      1,75,75,000       76.78%

LUPIN 2,279.30      69,36,000          76.07%

BANKNIFTY 55,457.80    25,28,250          75.34%

NIFTY 23,978.90    1,54,45,170       69.98%

FINNIFTY 26,061.80    13,860                40.03%

Source: Icharts 
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or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject IDBI Capital and 
associates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all 
jurisdictions or to certain category of investors. Persons in whose possession this report may come are required to inform them of and to observe such 
restriction. 

E-mail is not a secure method of communication. IDBI Capital cannot accept responsibility for the accuracy or completeness of any e-mail message or any 
attachment(s). 

This transmission could contain viruses, be corrupted, destroyed, and incomplete, intercepted, lost or arrived late. IDBI Capital, its directors or employees or 
associates accept no liability for any damage caused, directly or indirectly, by this email. 
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Most Important Terms and Conditions (MITC) 

1. These terms and conditions, and consent thereon are for the research services provided by the Research Analyst (RA) and RA cannot execute/carry 

out any trade (purchase/sell transaction) on behalf of, the client. Thus, the clients are advised not to permit RA to execute any trade on their behalf.  

2. The fee charged by RA to the client will be subject to the maximum of amount prescribed by SEBI/ Research Analyst Administration and Supervisory 

Body (RAASB) from time to time (applicable only for Individual and HUF Clients).  

Note:  

2.1. The current fee limit is Rs 1,51,000/- per annum per family of client for all research services of the RA.  

2.2. The fee limit does not include statutory charges. 

2.3. The fee limits do not apply to a non-individual client / accredited investor.  

3. RA may charge fees in advance if agreed by the client. Such advance shall not exceed the period stipulated by SEBI; presently it is one quarter. In case 

of pre-mature termination of the RA services by either the client or the RA, the client shall be entitled to seek refund of proportionate fees only for 

unexpired period.  

4. Fees to RA may be paid by the client through any of the specified modes like cheque, online bank transfer, UPI, etc. Cash payment is not allowed. 

Optionally the client can make payments through Centralized Fee Collection Mechanism (CeFCoM) managed by BSE Limited (i.e. currently recognized 

RAASB). 

5. The RA is required to abide by the applicable regulations/ circulars/ directions specified by SEBI and RAASB from time to time in relation to disclosure 

and mitigation of any actual or potential conflict of interest. The RA will endeavor to promptly inform the client of any conflict of interest that may 

affect the services being rendered to the client.  

6. Any assured/guaranteed/fixed returns schemes or any other schemes of similar nature are prohibited by law. No scheme of this nature shall be offered 

to the client by the RA. 

7. The RA cannot guarantee returns, profits, accuracy, or risk-free investments from the use of the RA’s research services. All opinions, projections, 

estimates of the RA are based on the analysis of available data under certain assumptions as of the date of preparation/publication of research report.  

8. Any investment made based on recommendations in research reports are subject to market risks, and recommendations do not provide any assurance 

of returns. There is no recourse to claim any losses incurred on the investments made based on the recommendations in the research report. Any 

reliance placed on the research report provided by the RA shall be as per the client’s own judgement and assessment of the conclusions contained in 

the research report.  

9. The SEBI registration, Enlistment with RAASB, and NISM certification do not guarantee the performance of the RA or assure any returns to the client.  

10. For any grievances,  

Step 1: the client should first contact the RA using the details on its website or following contact details: (RA to provide details as per ‘Grievance 

Redressal / Escalation Matrix’)  

Step 2: If the resolution is unsatisfactory, the client can also lodge grievances through SEBI’s SCORES platform at www.scores.sebi.gov.in  

Step 3: The client may also consider the Online Dispute Resolution (ODR) through the Smart ODR portal at https://smartodr.in  

11. Clients are required to keep contact details, including email id and mobile number/s updated with the RA at all times.  

12. The RA shall never ask for the client’s login credentials and OTPs for the client’s Trading Account Demat Account and Bank Account. Never share such 

information with anyone including RA. 
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